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Disclaimer

This Presentation has been prepared by Ceramic Fuel Cells Limited
(‘CFCL").

This Presentation is incomplete without reference to oral briefing provided
by CFCL. This Presentation is proprietary to CFCL.

This Presentation does not constitute or form part of an offer for sale or
subscription or an invitation or solicitation of an offer to subscribe for or
purchase any securities and neither this document nor anything contained
herein shall form the basis of any contract or commitment whatsoever.

The information in this Presentation reflects prevailing conditions and the
views of CFCL as of this date, which are subject to change.
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Product Development Agreement

Agreement to develop a fully integrated micro-CHP unit for the
French residential market, between:

e Ceramic Fuel Cells Limited
e Gaz de France
» De Dietrich Thermique

Collaborative Project, beginning January 2007:

* Define the specifications and requirements for a French CHP appliance

* Integrate CFCL’s fuel cell module with De Dietrich Thermique condensing
boiler

» Gaz de France field trial of prototype unit.
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Clean power for your home

Gaz de France Gaz de France
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Gaz de France is a major player in Europe's energy markets
* Produces, distributes and sells gas, electricity and services: 13.8 million customers
e Europe's No.1 distributor of natural gas
In 2005, sold 749 billion kWh of natural gas
Largest natural gas pipeline network in Europe
Second-largest natural gas storage capacity in Europe
* One of the world's top 5 suppliers of liquefied natural gas (LNG)
» 2005 sales of €22.4 billion, net income of €1.7 billion
» 53,000 staff, in more than 30 countries

Diversifying into electricity production, to offer ‘bundled’ contracts
Focus on distributed generation and fuel cells
Leads the €30M EU-DEEP program for decentralised energy systems.
Active member of the EU Commission Hydrogen and Fuel Cell Technology Program.


http://www.gazdefrance.com/
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De Dietricho De Dietrich Thermique

One of the largest boiler manufacturers in Europe
Part of the Remeha Group BV

Sells products into 40 countries around the world
Established in 1684 — over 300 years experience
Full range of home heating products:

Floor standing boilers — wall hung boilers — burners — hot water units — control
units - solar, heat pumps...

Five manufacturing facilities, in France and Holland
Commitment to R&D: 100 staff designing new products
Extensive network of installers and service partners:
Trained nearly 10,000 installation engineers in-house over the last 12 months



http://www.dedietrich.com/
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