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CERAMIC FUEL CELLS LIMITED

RESULTS OF RIGHTS ISSUE AND OVERSEAS OFFER

Ceramic Fuel Cells Limited (AIM / ASX: CFU) is pleased to announce the result of its Rights Issue
made to qualifying participants within Australia and New Zealand and its Overseas Offer made to
qualifying participants outside of Australia and New Zealand and certain other territories.

Approximately 88% of the Rights Issue Shares were subscribed for by shareholders. The Company
will issue 176,179,873 fully paid ordinary shares at the issue price of 5 cents to raise an additional
A$8.8 million (£4.3 million).

Approximately 95% of the Overseas Offer Shares were subscribed for by shareholders. The Company
will issue 99,906,445 fully paid ordinary shares at the issue price of 2.2p to raise an additional £2.2
million (A$4.6 million).

The total amount raised under the Rights Issue and Overseas Offer is A$13.4 million (£6.5 million).
These funds are in addition to A$20.1 million (£9.0 million) raised under the recently completed
placing to institutional investors and subscription by certain cornerstone investors.

Applications have been made for the Rights Issue Shares and Overseas Offer Shares to be admitted
to trading on ASX and AIM and it is expected that dealings on ASX and AIM will commence on or
around 21 April 2009.

On admission, the Company will have 1,029,878,680 ordinary shares on issue.
For further information please contact:

Ceramic Fuel Cells
Brendan Dow Tel: +613 9554 2300
Email: investor@cfcl.com.au

Nomura Code Securities Tel: +44 (0) 207 776 1200
Juliet Thompson, Chris Golden

About Ceramic Fuel Cells Limited:

Ceramic Fuel Cells Limited is a world leader in developing solid oxide fuel cell technology to provide
highly efficient and low-emission electricity from widely available natural gas and renewable fuels. The
company is developing micro combined heat and power and distributed generation units that generate
electricity and heat for homes. Ceramic Fuel Cells is developing products with leading appliance
partners and utility customers in Germany, France, the United Kingdom and Japan. The company is
listed on the London Stock Exchange AIM market and the Australian Securities Exchange (code
CFU).
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